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Section 6.4 {a) need not he placed in force and effect until the

éompletion cf the construction of the Project, provided that
builder's risk insurance is in effect aﬁ.least‘to the extent
contem?lated by Section 6.4 {a) and proviéed further that in
nq event shall the insurance required by Section 6.4 (a) be placeq
intq force and effect later thén the expiration of the builder's
risk insurance carried pursuang_to the proyisions cf any contractgd
.enteréd into with contractors, with.the end-in view of having -full
insurance coverage at all timés;

{d) Cdpies or c¢ertificates of the insurance regquired
by tﬂis Secticn, each bearing notations evidencing_payment of the
premiuvms or other evidence df,payménf satisfactory to the Trustee,
shall be delivered by Lessee to the Truétee. And, in the case of
lexpiring policies througﬁout'the term, copies ar certificates of

. any neﬂ or renewal policies, each bearing notations evidencing
paymept of the premiumg or other evidence of payment satisfactory
to ‘the Trqstée, shall be delivered by Lessee‘to the Trustee. And,
in the case of expiring policies throughout the term, capies or
certificates of any hew or renewal policies, each bearing nota-
tions evidencing payment of the premiums or otﬂEr evidence of
‘payment satiéfactory fo the Trustee, shall be delivered By Lessee
to the Trustee.

(e) Policies of insurance provided for in Section 6.4 (a
‘and any builder's risk insurancé referred to‘ih_Section.6;4 {c)
Shall hame.thé County‘and the Léssee'as insureds as their respec-

tive-intérests may appear, provided, however, that the Trustee




